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    Congressman Pence was quoted in a WTHR story about Indiana's policymakers and their
views on the auto bailout.
  
  

Representative Mike Pence, who voted against the bailout plan that already passed out of the
House, said the proposed bailout plan is fundamentally flawed because it does not allow for
court sanctioned reorganization.

  

"What this industry needs is the legal ability to reorganize and their tens of billions of dollars to
put that new plan into effect," Pence said. "Our belief is, we can do that through the federal
courts and we can do that without burdening taxpayers."

  

If the big three should end up in the federal bankruptcy court, according to Congressman
Pence, those suppliers which are so important here in Indiana, would be made whole.

The story, and the accompanying video, are available HERE .   
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http://www.wthr.com/Global/story.asp?s=9511474

